LIBRAR 


| pus. Ad 
4 


Bulletin of Business Research 


@ Published Monthly by THE BUREAU OF BUSINESS RESEARCH 


ADM. 
LIBRARY 


@ College of Commerce and Administration, The Ohio State University 


Volume XXVIII, Number 1 


FEBRUARY, 1953 


Subscription, $2 per Year 


INDEXES OF OHIO BUSINESS 


(1947-19492 100) 


(1947-19492100) 


BANK DEBITS 


T T 
TOTAL MANUFACTURING INDUSTRIES 
PAY ROLLS 


The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4 weeks ending February 21 
was up 1 per cent from the previous 4-week period, was 
5 per cent above the corresponding period of last year 
and for the year to date was 6 per cent above last year, 
according to the New York Times activity index. ; 

Freight Car Loadings for the same 4-week period were 
up 4 per cent from the previous 4 weeks, but were 4 per 
cent below the corresponding period in 1952 and for the 
year to date were 5 per cent below last year. 

Bank Debits outside New York City were down 9 per 
cent in January from December but were 7 per cent above 
January 1952. 

Personal Income Payments in January were substan- 
tially unchanged from December but were 6 per cent above 
January 1952. Salaries and wages income in January was 
8 per cent above January of last year, and total nonagri- 
cultural income was 7 per cent above January 1952. 

Life Insurance Sales dropped 14 per cent in January 
from December but were 14 per cent above January of 
last year. 

Industrial Production as measured by the Federal Re- 
serve Board Index was up 1 per cent in January from 
February and was 7 per cent above January of last year. 

Electric Power Production was up 1 per cent in Jan- 
uary from December and 7 per cent from January 1952. 

Bituminous Coal Production dropped 7 per cent in Jan- 
uary from December and was 21 per cent below January 
of last year. 

Construction Activity as measured by the value of con- 
tracts awarded was down 27 per cent in January from 
December, but was 19 per cent above January of last 
year. As compared with December, residential construc- 
tion in January was up 5 per cent, but non-residential 
and public works and utilities construction were down 
43 per cent and 34 per cent, respectively. As compared 

(Continued on Page 2) 


IN OHIO 

Bank Debits in 16 Ohio cities were down 13 per cent 
in January from December but were 5 per cent above 
January of last year. 

Life Insurance Sales dropped 20 per cent in January 
from December but were 4 per cent above January 1952. 

Agricultural Income was down 8 per cent in January 
from December and was 6 per cent below January 1952. 
In January as compared with December, income from 
meat animals was up 6 per cent, but income from dairy 
products was down 6 per cent, from grains, 18 per cent 
and from poultry and eggs, 29 per cent. As compared 
with January of last year, income from dairy products 
and from meat animals was down 8 per cent and 11 per 
cent, respectively, but income from poultry and eggs and 
from grains was up 2 per cent and 7 per cent, respectively. 

Bituminous Coal Production was up 7 per cent in Jan- 
uary from December but was 4 per cent below January 
1952. 

Retail Sales of Independent Stores dropped 22 per cent 
in January from December but were 9 per cent above 
January of last year. 

Department Store Sales dropped 56 per cent in January 
from December but were 3 per cent above January of last 
year. 

Construction Activity as measured by the value of con- 
tracts awarded was down 37 per cent in January from 
December but was 56 per cent above the same month last 
year. As compared with January 1952, nonresidential 
construction was up 16 per cent. 


New Base Period—Beginning in this month’s is- 
sue, indexes for all series computed by the Bureau 
of Business Research for Ohio and Ohio cities are 
presented on a new base, 1947-1949=100. Also, 
many United States indexes have been converted to 
the 1947-1949 base. See table stubs for base periods. 
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(Continued from Page 1) 
with January of last year, however, public works 
and utilities construction was up 1 per cent, non- 
residential construction, 14 per cent, and residential 
construction, 36 per cent. 


Retail Sales of independent dealers dropped 22 
per cent in January from December but were 11 per 
cent above January of last year. 


Department Store Sales were down 57 per cent in 
January from December and were only 1 per cent 
above January 1952. 


Commodity Prices at Wholesale were up fraction- 
ally in January from December but were down 3 
per cent from January of last year. 


Retail Food Prices were down 1 per cent in Jan- 


uary from December and 2 per cent from January 
1952. 


Cost of Living dropped fractionally in January 
from December but was up 1 per cent from January 
1952. 


FOOTNOTES FOR BULLETIN TABLES 


tChanges in number of failures; *Figures in parentheses show 
number of firms reporting this month; Data not available; 
¢Only percentage of change available; ‘Adjusted for seasonal 
changes; *Bureau of Business Research estimate; ‘Adjusted for 
number of working days; *Data cover county area; "Includes 
additions, alterations and repairs along with residential and non- 
residential ;*Less than 8 firms reporting ;?Preliminary ; Revised ; 
¥ Weighted ; *Less than 0.5%; More than 1,000% increase. 


Primary Sources: 

Computed from original data collected by the Bureau of Busi- 
ness Research from:1Local Power and Light Companies ;*County 
Clerks of Courts; *Ohio Dyers and Cleaners. 

Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. of 


Commerce. 


Computed by the Bureau of Business Research from sample 
data supplied by:*Division of Research and Statistics of the Ohio 
Bureau of Unemployment Compensation, collected in cooperation 
with the Bureau of Labor Statistics, U. S. Dept. of Labor; *Fed- 
eral Power Commission; *Life Insurance Agency Management As- 
sociation ; and from data of: *Board of Governors of the Federal 
Reserve System; °F. W. Dodge Corporation. 

Other data sources: New York Times; “Association of Amer- 
ican Railroads ; “*Dun and Bradstreet, Inc.; “American Iron and 
Steel Institute; “National Machine Tool Builders’ Association ; 
15Federal Reserve Board; *U. 8. of Agriculture; *"Commer- 
cial and Financial Chronicle; S. Bureau of Labor Statistics, 
U. S. Dept. of Labor; Power Commission; ®Bureau of 
Mines, U. S. Dept. of the Interior; “F. W. Dodge Corporation ; 
2U. S. Dept. of Commerce; “Fairchild Publications; “Standard 
and Poor’s Corporation; “Dept. of Rural Economics, 0.8.U. ; 
*Ohio Bureau of Unemployment Compensation. 
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« U.S. Reference Data 


| Last YEAR 
Jan. Dec. 
ITEM 1953 1962 Jan. 
1953 
Unit from 
or Indes Jan. 
Base Period 1952 
Genera! Business 
Totals, or Average Indexes fer | % 
4 Weeks Ended on Indicated Dates | 
Calendar Months 
Bus. Activity” 2/21/53 Comp. Norm. 186 | 185 | + + 56 
Fght. Car Loadings™ 2/21/58 Thous.| 2,760 | 2,6564;+ 4 — 4 
Com. Failures 2/21/53 ....Number | 97 583'+ 20 + 16 
Bank Dbts. (Excl. 1947-49 | 148 | i+ 7 
Seasonally Adjusted. at Ann. Rates: 
Tot. Pers. Income Pay.*¢ Bil. Dot | 281 281 6 
Salaries and 187 | 186 + 8 
Non-Agricultural Inc.-¢ 259 | 25: + 7 
Agr. Inc. (Cash f. Miktgs.)™* v 46 
Life Ins. Sales*...........- 137 | 161 | + 14 
Steel Ind. Oper. Capacity 99 | 106 — * 
Securities Issued'*.—New. .Mil. » bd 
Securities Issued'’—Refunding | b 
Employment and Pay Rolls” 
Employed—Mfg. ....... 1 109 109 | + 5 
Roils—Manufacturing Cy 146 150 + 12 
Production 
Industrial Prod. ..........1935-88 237 235 + 10 
Elec. Power Prod.”. .Mil. of K.W.H.\ 36,663 | 36,452 + 7 
Bitum. Coal Prod.”..... Thous. Tons| 39,255 | 42,395 — 21 
Steel Prod. Av. Weekly Tons Thous. 2,234 19: + 8 
Pig Iron Prod.™..... - Thous Tons 6,564 6,510 + 9 
Mach. Tools Shipments". «+ 1945-47 362 355 + 36 
Mach. Tools (New Orders) ” 255 225 — 27 
Construction (Value of Contracts Awarded—37 Eastern States) 
* Total® (Index) 3 Mo. Mov. Av. 1947-49 15 166| — {+ 20 
Total” TROUS of Dot!1,076,868| 1,467,384 + 19 
Residential! 460,036, 438,580 + 36 
Non-residential ..... ” 713,100 + 14 
Public Works & Util™. | 208,918} 315,704;— 84 |+ 1 
Distribution 
e | e + 
* Dept. Store Sales .......... 1947-49 84 194 
Prices 
* Wholesale Commod. Prices 1947-49 110 110};+ * |— 8 
Cost of Living” ..... vi 11 1144;— * 1 
Retail Food Prices ......... 113 2 
Dept. Store Prices™ ......... 105 & 
Banking and Finance 
Cuanos From 
Feb. 18 Feb. 20 | 
ITEM Last 
1953 1952 Month 
Unit | Amt. 
Federal Reserve Banks | 
U.S. Gov. Securities. . .Mil. Dol. | 
Member Bank Borrowi: 23,890 22,400 | 21,854 | — 7 
Member Banks—101 C' 736 459 200 — 60 
* Total Loans ......... ™ | 
Bus. & Agr. Loans and 38,494 | 34,633, 11 
Open Market Paper " | 
Brok. & Other Secur. 22,709 21,148 | — 7 
2,339 1,810 | + 2% 
Real Estate Loans. . 6,045 5,659 + 7 
Other Loans ..... 7,267 | 21 
* Total Investments ... 38,556 | 38,871 1 
8. Gov. Obligations 31,089 | 31,978 | 3 
Deposits . 53,043 | 52,557 | 1 
Deposits .......-. = 17,675 | 16,408 | of 8 
Money 
Money in Circulation. . 29,654 | 28,387 4 
Monetary Gold Stock... | 22,722; 23,071 2 
Security Markets™ | 
Stock Prices-365 Ind. "85-39 209 | 195 7 
178 | 162 | 17 
124 | 117 | 6 
BondY ihigh 3.068 | 2.911 | i+ 5 
2. 


* Indicates Series Charted (page 2). For Sources and Footnotes, see 
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ITEM 1958 1952 Jan. Jan. 
1953 1953 
Unit from | from = 
or Indes Dec. 
Base Period 1952 1952 
General Business 
% % 
Bank (16 cities) 149 171;— 18 | + 6 * 
Number 14 23|— 39 | — 26 
Liabilities*. . Thous. Dot. 295 45 | — 40 
9. 186 171|— 20 |+ 4 v 
Agr. Income™—Total 318 344;—- 8 | 6 q 
Meat Animais .. 365 5'+ 6 —11 
Dairy Products 325 6 8 
315 385 | — 18 
Poultry and Eggs 256 360 | — 29 2 
Electric Power Produc.*:t 1947-49 151 151;— 2 
Bit. Coal Prod.” 4 wks. Thous. Tona 2,516 2,351;+ 7 |— 4 
Construction (Value of Contracts Awarded)*'‘ 
© Total (Index) 1947-49 143 225 | — 37 56 
Residential ....... jeneeneee: 146 128| + 14 71 fl 
Nonresidential ........ ee ae 183 372 | — 64 16 
Public Works & Utilities.. .. ” 158 106| + 32 | +186 
Distribution 
Retail Stores* 
All Lines¥ (1136)* 117 151 | — 22 9 
All Lines¥-4 (1186) 140 122 | + 15 9 
All Lines¥-? (1186) e e 9 
Food (165) ..... 133 142|— 6 13 
Apparel (103) ~~ | 99 199 | — 50 10 
Furniture (93) .......... 94; 162|— 42 4 
Building Material (192)... ” | 102 122 | — 16 ll 
e Dept. Store Sales (24) ... ” 91 206  — 56 3 
Dyers & Cleaners’ Sales* (34) . 99 8 
Passgr. Car Reg., New? (40 cos.) No. 19,112; 18,947';+ 1 = 21 
Truck Reg., New? (40 cos.) ..... 2,112 2,061/+ 2 8 
Used Car Reg. 2 (82 cos.) 49,997 | 47,579;+ 5 |— 2 
Placements, Unemployment and Unemployment Compensation™ 
Placement by O.S.E.S..........No.| 22,659] 25,969/— 18 |— 3 
Registered for Work with O.S.ES.” | 67,162| 53,646|+ 25 |— 25 
Total Benefit Payments. .Thous. Dol, | 2614 | 1,993 | + 31 39 
Av. Receiving Benefits Wkly....No,| 25,030! 16,546| + 51 38 
Wkly. Benefits Per Recipient. ..Dol 26.94 26.28/+ 8 | + 18 
Unemployment Com. Fund. .Mil. Dol. 625 | 621;+ 1 |+ 10 
Employment, Pay Rolls and Earnings® 
Number Employed: | 
Total® (8523)* .........+.. 1947-49 108 3 |+ 2 
Manufacturing’ (2950 116 115;+ * |+ 6 
Trade & Pub. Util.” (4693) 102 109;— |— 2 
. (738) 83 92'— 10 |— 12 
Pay rolls 
Total® 153 | 154;— 1 11 
e Manufacturing’ (29 170 166,;+ 2 15 
Trade & Pub. 132 1388|— 4 8 
Construction (738) ......... 113 126;— 10 |—11 
Man-Hours—Mfg.¥ (2923) . ” 
Wage Earner Mfg.” (2923). ” 121 122;\— 1 | + 6 
Av. Hours Worked ..........Ne| 40.8) 41.8/— 
Banking (4th Federal Reserve District)+® 
| CHaNcsr From 
| Feb. 18 | Feb. 20 | Feb. 21 
ITEM | Last Last 
1953 «1952 1951 Month | Year 
Unit | | Amt. r.Ct 
Cleveland Federal Reserve Bank | $ % 
U.S. Gov. Securities Thous.Dol. | 2,320, 276 | 2,238,205 | 2,041,875 | —14,152|+ 4 
Member Bank Borrowings ” 80,597 | 16,700 18,087 +25,945 | +383 
Member Banks—4th District | 
Total Loans ......... Mil. Dol | 2,214; 1,902/+ 10 
Bus. & Agr. Loans and | 
Open Mkt. Paper... 1,452 1,377 1,068 | — 5 
Brok. & “Other 
127, 102, 145 | + 7|+ 25 
Real Estate Loans... | 446 417 | 367 | + 1 q7 
Other Loans ........ ee 438 | 354 | 338 | + 12 24 
¢ Total Investments ... = | 3,051 | 8,049 | 2,965 | — 44 s 
© U.S. Gov. Obligations. . Sa a | 2,544 | 2,539 | 2,504 | — 49 t x 
Demand Deposits ..... 5 8,741 | 3,689 3,588;— 142 1 
Time Deposits ........ Be 1,490 1,448 | 1,358 | + l1lj}+ 3 


* Indicates Series Charted (pages 3, 4, or 5). For Sources and Foonotes, 
see Page 2. 


MonTH | Last Yeas = 


« S 


Bulletin of Business Research 3 
February, 1953 ®@ 


Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS® 


NUMBER EMPLOYED (1947-1949 = 100) INOEX 
AREA Jan., 1953 Jan., 1952 175 
(County) Weekly | Hourly | Weekly | Hourly 150 | a 150 
Akron (1 ‘ 2.11 77.76 | 
748 | 197 | 6695 | 182 125 125 
Cincinnati (407) ...... | 72.04 | 1.72 68.69 1.62 ‘ 
Cleveland (775) ....... 87.76 | 2.08 81.15 | 1.90 100 100 
Columbus (170) ....... | 76.97 1.82 | 67.47 | 1.68 
88.37 2.09 82.85 | 2.00 
Toledo as 88.21 2.06 11.29 1.98 75 75 
All other counties (990) 76.15 | 1.88 50 INOUSTRIES PAYROLLS 59 
Total Ohio (2918)....| 82.78 | 2.08 | 76.10 | 1.87 
Trave & Pus. UTiLrries 
Akron (139) | 56.71 | 1.43 AND 350 
nton e | J 
Cincinnati 55.22 | 1.45 | 61.32 | 1.85 = STRUCTION ‘ 
Cleveland | 68.938 | 1.71 | 68.62 | 1.65 325 
yton J | 
| 67.76 1.65 | 68.75 | 1.61 300 
Youngstown (144) ..... | 58.17 | 1.338 | 54.50 1.36 
All other counties (1500) _ 60.86 1.53 | 56.49 1.41 275 275 
Total Ohio (3006)....| 59.04 | 1.47 58.44 1.3 
CONSTRUCTION :@ | | | 250 250 
| 93.58 | 2.59 92.61 | 2.46 
Canton (28) 89.59 2.86 26.05 2.80 CONSTRUCTION 
incinnati (116) ....... | 3 | J 
Dayton (50) .......+0-- 95.62 | 2.55 | sass | 248 200 AWARDED 200 
Toledo (64) 97.76 2.67 98.32 2.57 
Youngstown (25) ...... 88.02 | 81.05 | 2.26 175 175 
All other counties (181) | 84.40 2.27 79.06 2.11 
Total Ohio (718)..... 96.65 | 2.51 95.76 
ALL INDUSTRIBS : 150 — 150 
anton (237) 
Cincinnati (825) | 171 | 6468 | 1.61 125 125 
Cleveland (1870) 81.64 1 76.85 1.82 POWER 
Toledo (850) ........+- 78.68 | 2.06 73.58 1.98 5 PRODUCTION 
Youngstown (214) ..... | 70.98 1.83 
All other counties (2671) | 72.03 | 1.80 68.79 1.70 
Total Ohio (6642)....! 74.96 1.85 68.81 1.71 50 
® Covers production workers including working foreman. 1 i 
@ Covers all employees except executives and other high-salaried 25 
employees. 
™ Covers all construction employees except executives and other fe) 4 | 
high-salaried employees. TRADE 
225 
200 t 
175 DEPT. STORE SALES 
150 
NEW AUTOMOBILE -REGISTRATIONS? 125 
8 MAJOR OHIO COUNTIES 10D 
| Change Per- 
cent- 75 
| Jan. Jan. age 
MAKE OF CAR Jan. Dec. 1958 | 1953 of 
an. mo. 
| i968 | 1988 BANKING AND FINANCE 
% MILLION DOLLARS 
+ 20 | +120 21 4000 
+ 29 | + 10 7 3500 
20 4 2500 +— OBLIGATIONS 
| | 
— 16 2 | 
43 37 1 LOANS 
37 286 1 1000 }— 
0 y |— 965 x 500 
29 81 — 6 |+ 38 
14,709 14,465 2 [+ 19 | 100 1944 1946 


Fer sources and footnotes, see page 2. 
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Number Employed, Pay Rolls, ad I 


1944 1946 1948 1950 1952 953 
TOTAL MANUFACTURING (1947-1949=100) INDEX Manufacturing Employment was down fractionally in Man-l 
220 229 January from December but was 6 per cent above Jan- in. 
uary 1952. Six of the eleven major manufacturing groups January 
180 180 reported increases in January from December ranging 
140 Nene xf 149 from a fractional increase to 3 per cent; 5 of the groups 1 tional ir 
reported decreases, ranging from a fractional decrease Ja: 
100 ae SO OMER v 100 to 2 per cent. As compared with January 1952, all but 2 ‘increase 
PAYROLLS EMPLOYED of the major groups reported increases ranging from 1 — 
60 60 Trade 
| l per cent to 26 per cent. tin 
20 Uti ii it 20 Manufacturing Pay Rolls were up 2 per cent in January \ 1s 
from December and were 15 per cent above January 1952. D 
CHEMICALS rom 
220 TTT 220 However, only 4 of the major groups accounted for the 7 
increase in total payrolls; 7 of the groups reported a | from D 
180 180 decrease in pay rolls in January from December. As Const 
compared with January 1952, all but 2 of the major groups | yary fr 
140 vw — reported pay roll increases, ranging from 2 per cent to 
NUMBER EMPLOYED 4 a year 
100 Ap. 100 40 per cent. from D 
‘PAYROLLS | 
60 | 60 | 
— 
20 INDEX 
1947-49 = 100 =100 
FOOD PRODUCTS INDUSTRIAL GROUP ia 
220 220 Jan. an. 
TIP 1953 | 1958 
an. from | from Dec. 
180 180 1953 | 1952 Pa = 1952 
140 140 
All Manufacturing (2950)*....... 116| 115)+ */+ 6 16 
100 = 100 Chemicals 98 8 13 
Food Products 91 2 11 
60 ! 60 Bakery 103 106|— 1 14 
PAYROLLS Miscellaneous (205).......... 86 1 2 10 
Lumber Products (125)......... 99 99}— */+ 11 18 
20 20 Furniture 110| 111|— 1|+ 15 
Material Handling and 
180 180 Machinery (17)...... 100 15 
“Mach. & Appl. (888) ....|| 105| 105 t 4 15 
NUMBER EMPLOYED Drop Forgings (136)........ 115} 115/+ 6 15 
100} -— 100 Pipes, Pumps, Valves and 
60 60 and Hardware (49)......... 104 102}+ 2/+ 5 
| | Steel Works and 
Rolling Mills (118)......... 129 129;+ 6 
Stoves and Furnaces (21)..... 90 90|+ 1)+ 20 1 
aper an Tinting (oVU1)....... 
220 TT] 22° Paper, inel. Stationery (27)... 98 = 1 
Printing & Publsh. (133)..... 109| 110|— 1/+ 1 
180 180 Miscellaneous (141)........... 95 2i+ 1 1 
Rubber Products (68).........., 99 4 1 
NUMBER EMPLOYED Stone, Clay, and Glass 
100 100 Brick and 98 : 
60 60 _—Vitreous & Semi-Vitreous 
iscelianeous (50)...... 
20 96 106 107|— 1 q 1 
METAL PRODUCTS 3 | + 26 
220 TTT 229 Autos and Parts (70)......... 139| 181 5 | + 27 
Cars, Electric and 
180 180 Street Railway (4)......... b b t 
Miscellaneous (39)........... 249 1 41 ‘ 
Miscellaneous Mfg. (159)....... 108| 101|/+4+ 2 12 
140 140 Tot. Trade & Pub. Utils. (4692) 102| 7|— 2 
Trade het. & Whisl.) (8861) . 94/ 108|/— 18 x 
100 100 Transp. & _ Utils. (598) .. 106 107;— 1 4 
Construction (788)............0+. 83 92|— 10 | — 12 
60 60 Mines and Quarries (143)......... ® e — 2 —10 ' 
mb Indexes of number employed and of pay rolls are based on the employmes: 943,7 
20 20 employment of 905,552 persons in 7,411 establishments. Figures in parenth 
1944 1946 1948 1950 1952 1953 In some cases fewer firms report man- 


sources and 


footnotes, see page 2. 
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| ad Man-Hours in Ohio Industry 


1944 1946 1948 1950 1952 1953 
in Man-Hours Worked in Manufacturing were down 1 per — AND PRINTING (1947-19492100) 


AN- | cent in January from December but were 6 per cent above | TTT 
1pS |\January 1952. Four of the major groups reported in- 49 | | | 
Ng | creases in January from December, ranging from frac- NUMBER EMPLOYED 
Ips 4 tional increases in two groups to 4 per cent. As compared 100 
ase = with January 1952, all but 2 of the major groups reported 
t 2 increases ranging from 2 per cent to 33 per cent. 60 PAYROLLS 
V1 Trade and Public Utilities Employment was down 7 per 20 | ! 
cent in January from December and 2 per cent from Jan- RUBBER 
ary | 1952. Pay rolls were down 4 per cent in January !'80 | 
52. |4rom December but were 8 per cent above January of last 140 
the | year. Man-hours worked were down 7 per cent in January NUMBER EMPLOYED 
| a | trom December and were 1 per cent below last year. 100 af 
As Construction Employment was down 10 per cent in Jan- 
ups | uary from December and was 12 per cent below January ©? PAYROLLS 
to |a year ago. Pay rolls were down 4 per cent in January 9409 | 
from December but were 8 per cent above January 1952. STONE CLAY. AND GLASS 
180 
Pay Rotis® Man-Hovuns*®* 140 
INDEX 
CHANGE 1947-49 —100 CHANGE NUMBER EMPLOYED 
Jan. | Jan. Jan. | Jan. 
| doom | gum, | Sen, | | 
1952 | Dec. | Jan. 1953 | 1952 | Dec. | Jan. dnstens em 
1952 | 1952 1952 | 1962 20 
* * * * * * TEXTILES 
1] + 11 e |— 3/+ 8 180 
166} + 2] + 15 121} 6 
=/+ 2 103; 1083/+ *|— 38 140 
usi— 4 103} 108|— §|— 2 BER EMPL 
1 1 82 s|— 4 
132/— 2 18 102} 104;/— 10 
155|/— 1/+ 6 117} 118;— 1/+ 2 
1/4 6 us} 20 
208/+ =| + 15 * 8 VEHICLES 
166|+ 3 | + 16 jo| welt EMPLOYED 
=/— 1 121 122}— *|— 6 | 
+ 30 76 5 |+4+ 17 
156}+ 2| +4 27 116 140 
2]|+ 16 104] 2] + 10 
100 
191 8 22 17} 1 5 
| + 38 80 ait PAYROLLS 
122] 1/+ 2 60 
8 105} 110;— 4/+ 4 
9 97} 102/— 5/+ 6 20 | 
144/— 2/4 11 108;— 3/+ 8 CONSTRUCTION 
us|— 2/4 6 103; 106/— 1 
158|— 2| +4 24 16| 2/4 21 180 
129)— 2 10 101} 103/— 8 4 
is si_ 140 
154)4+ = 37 122 =|+ 24 NUMBER EMPLOYED 
100 - 
@ 88 3/+ 6 | | 
1 100} 7|— 5 
1/4 19 14] 2/411 20 L_PAYROLLS 
im |t 180) + § | 4 40 
R TRADE AND PUBLIC UTILITIES 
b b b b b b 180 
275/+ 49 228| 45 
133|— 6 102|—14|— 2 NUMBER EMPUOYED 
3/4 9 111] 8 100 
126|— 10 | — 11 e e 
9 14 e 8 —18 60 
loymes: 943,712 persons in 8,528 establishments; indexes of man-hours, on the PAYROLLS 
parenth number of establishments reporting employment and pay roll. 20 


1944 1946 1948 1950 
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Business Conditions in |- 


1944 1946 1948 1950 1952 «1953 AKRON 
AKRON \ Nonmanufacturing employment and pay rolls in 
200 (1947-1949=100) we January 1953 were 14 per cent lower than in De- 
cember 1952, but were higher than employment and 
180 180 pay rolls in January 1952. Construction employment 
A h N \ and pay rolls were lower in January than in both 
160 '60 earlier periods. Manufacturing employment in Jan- 
— PAYROLLS 149. ©«uary pay rolls in manufacturing decreased 2 per 
3 per cent higher than in January a year ago. Jan- j 
120 a 120 uary pay rools in manufacturing decreased 2 per 
| 100 cent from December pay rolls, but increased 9 per oF 
100 cent over January 1952 pay rolls. 
so wee 80 January sales of 55 independent retail stores x 
BANK were 43 per cent below December sales, but were ; A 
60 F— DEBITS 60 9 per cent above January sales last year. | oBs 
oo 40 Bank debits in January were 14 per cent below “ 
debits during the previous month, but were 4 per | In 
20 LULL 20 cent greater than a year ago. | 7 
CANTON CANTON 
ployment and pay rolls in manufacturing, non- | 
160 160 manufacturing and construction dropped from De- Vie 


’ cember to January. Construction employment and 


pay rolls in January were also lower than in Jan- 


120" 120 Uary 1952. Both manufacturing and nonmanufac- , 
turing employment and pay rolls were higher in 

a 100 January 1953 than in January 1952. 

80 sah 7 80 January bank debits were down 13 per cent from 


A 

December bank debits, but were 6 per cent higher <a 

60 BANK— 60 in January 1952. 
Registrations of new cars increased 21 per cent 1 


40 over registrations in January last year. 
20 Littl a9 There were no commercial failures in January a 
CINCINNATI 1953, December 1952, or January 1952. j 
160 | 160 Manufacturing employment in January was frac- 
MANUFACTURING PAYROLLS 4 8 tionally higher than in December and was 11 per | 
140 Hu 140 cent higher than in January last year. Pay rolls in 
120 120 manufacturing were 1 per cent below the December 
ce level, but were 18 per cent above pay rolls in Jan- 
100 4 100 «uary 1952. Nonmanufacturing employment and pay 
f Fy rolls in January were lower than in both earlier | 
fh 80 periods compared. 
“a at las 60 January retail sales dropped 46 per cent below 
DEBITS December sales, but were 7 per cent above sales in 
40 40 January 1952. 
HLL a In January bank debits were 10 per cent lower Ez 
20 than debits in December, but were 8 per cent higher { 
200. ~=Ttthan debits in January a year ago. - 
The steel industry operating rate averaged 94 per : 
180 t 180 cent of capacity—an increase of 12 points over the : 
160 |— MANUFACTURING PAYROLLS } 160 December average. 
CLEVELAND 
140 — 140 January employment in all industries was down 
120 120. cent from December employment, but was up 2 
j per over January employment in 1952. Total pay / 
100 any 100 rolls in January were slightly higher than in De- 
A rn 1 VV - cember a year ago and were 9 per cent higher than 
80 in January a year ago. 
60+ BANK 60 Bank debits in January were 17 per cent lower 
DEBITS than bank debits in December, but were 3 per cent 
40 t 40 higher than bank debits in January 1952. 
20 | HLL 20 The steel industry operating rate averaged 100 
per cent of theoretical capacity, 8 points lower than 
1944 1946 1948 1950 1952 1953 


in December. 


| 
; 


Number Employed :5-¢ } 

All Manufacturing pd Stearic 110 110; + * + 3 
Trade & Pub. Util. (168)*..... 120; 140;—14 + 2 
™ +112; — 11 — 10 

Pay Rolls: Total® (306)*..... ” b 
All Manufacturing (105)*..... 165; 168; — 9 
Trade & Pub. Util. (168)*..... ” 146 169| — 14 + 65 
Construction (38)* 143; 166) —14 | — 8 | 

Ret. Sales—Independent ‘Stores (55)* % bg bg —4 + 9 

Auto Registrations : :2-8 New Cars — 1;+12 

ew Trucks + 19 + 47 

«Bank Debits Index*! ......... 4 
Commercial Failures ...... + 1t| + 
Liabilities® .....Thous. + 

Indus. Power Consump. Index':t — 2\— 6 

Val. Bldg. Permits®-*‘—Total".... +272 |—ll 

Residential ....... dineeetee 146 48| +203 | + 63 
| 33 15 | +129 | = 83 | 

CANTON 

Number Employed : 58 | | | 
b b b b 
All Manufacturing (122)*.. 110|;— + 2 
Trade & Pub. Util. (107)*.. 92, 109| —16 | + 1 | 
Construction (28)* ........... 105; 118) | — 14 | 

Rolls:>* Total® (257)*.... v | 
All Manufacturing (122)*...... re 155; 158} — 2 | + 28 | 
Trade & Pub. (107)*..... 118; 130 — 9 +17 | 
Construction (28)" ........... 120; —16 | — 14 |} 

‘Stores! (16)" © | — 5B | — 

Auto Registrations 78 New Cars ..... No. 8938 891. + * + 21 | 

New Trucks ... ” 104; 127, —18 | + 2 | 

* Bank Debits Index*f ......... --1947-49, 148 164) — 18. + 
Commercial Failures ........ No. oT oF. 
Liabilities? .....Thous. Dol. 0 0) 0 | 0 | 

Val. Bldg. Permits®.*‘—Total® 165 +259 — 74 | 

$2; 57] + 46 | +120 
ee ; 411 87 | +374 | — 82 | 

CINCINNATI 
Number Employed | | | 

All Manufacturing (414)*...... 109 | 108 | 
Trade & Pub. Util. (448)*.. 79; | — 8} 
Construction (119)* ... =a | 

* Pay Rolls: Total¥ (981)*. 133 6 + 8 | 

All Manufacturing (414)*...... ' 159 160 — 1 +18 . 
Trade & Pub. Util. (448)*..... 95| 112) —15 | — = | 
Construction (119)* ° 140; 149 — 6 | —17 | 

Ret. Sales—Independent Stores (131) % e | | — 46 + 7 | 

Auto Registrations : 8 New Cars .... -No. 2,308 2,065; + 12 | + 20 | 

New Trucks .. + 1; —17 

Retail Food Price Index". .......1947-49 114 1 b 

Bank Debits Index®t ...........1947-49 146 161 — 10 + 8 

Commercial Failures’? ..............No. — 

Liabilities* .....Thous. Dol. 42; 158) —73| — 67 

Val. Bidg. ++ 1947-49 86 60| + 44 + 97 

Residential ..... 71 33 | +112 + 47 
Nonresidential .. . 34 6) + +667 | 

Steel Ind. Oper. Rate! 4 Wks. Av. % Cap. 94 a2 | +15 |— 8 | 

CLEVELAND 

Number Employed | 

--1947-49; 118 1200, — 2 | + 2 
All Manufacturing (780)*...... 113 112'+ 8 
Trade & Pub. Util. (654)".....  ” 1022) — 56 + 8 
Construction (175)" .......... 98 110° — 11 — 18 

* Pay Total® (1609)*.... ” 152, * + 9 

All Manufacturing (780)*...... 160, 155| + 3 +11 
Trade & Pub. Util. (654)%..... ” 138 141; — 2 + 9 
Construction (175)" .......... 136 155 —12 —16 

Auto Registrations : 228 No. 5,165 5,273| — 2 + 18 

New Trucks ... ” 459, 448, + 4 + 6 

Retail Food Price Index!........1947-49 b 

* Bank Debits Index®! ........... 1947-49 156; 188, — 17 + 3 

Commercial 2 6, — — 

Liabilities? ::.:Thous. Dol. 100 78, + 28 + 75 
Val. Bldg. oe 1947-49 96 118 — 19 — 9 
jidential ..... 84, 144' — 42 | — 39 

Nonresidential 85 88'— 3 | + 16 | 

Steel Ind. Oper. Rate’ 4 Wks. Av. % Cop. | 100; 1088 — 7 | + 2 


* Indicates Series Charted (Page 6). For Sources and Footnotes, see Page 2. 
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Jan. | Dec. 

ITEM 1953 | 1952 | Jan. Jan. 
1953 1953 
Unit from from 
or Index Dec. Jan. 
Period 1952 1952 

COLUMBUS 

Number Employed | * 
1947-49 116 128 — 6 + 7 
All Manufacturing (170)*...... és 128: 127 + 1 +14 
Trade & Pub. Util. (260)*..... 7 114 129 —12 + 2 
Construction (53)* ........... 63 73 6 

. Rolls Total¥ (483)*..... 150 1461 — 7 +17 
All Manufacturing (170)*...... “A 187 199 — 2 + 26 
Trade & Pub. Util. (260)*..... ed 142 160 — 11 + 8 
Construction (53)* ........... 61 — 16 + 5 

Ret. Sales—Independent Stores‘ (88)" % e e — 44 + 10 

Auto Registrations : 2-8 New Cars ..... No. 1,631 1,532 + 6 + 382 
New Trucks ... ” 143, — 14 | — 21 
Retail Food Price Index™ 1947-49 | 
* Bank Debits Index®t ........... 1947-49 126 147° — 14 | + 7 |! 
Commercial No. | 4 1 + 3t| + 
Liabilities ..... Dol.'! 40, 12 +233 | +150 | 

Val. Bidg. Permits*—Total™.... ” | 231 538, — 77 | — 51 
47, 65; — 16 | + ll 
| —93 | — 82 | 

DAYTON 

Number Employed | | 
1947-49 97, — 1 + 2 
All Manufacturing (147)*...... = 99 98 + 1 + 6 
Trade & Pub. Util. (103)*..... 89 93' — 6 + 1 
Construction (50)* ........... 68 77| — 12 — 30 

Pay Rolls:5-¢ Totalw (300)*.. 130 132; — 1 + 6 
All Manufacturing (147)*...... os 139 138' + * | + 10 

le & Pub. Util. (103)*..... 122, — 4 + 7 
Construction (50)* ........... ee 91 102; — 11 | — 30 

Ret. Sales—Independent Stores* (15)* ne — 31 + 6 

Auto Registrations New Cars ..... No. | 1,307| 1,209 + 8 | + 15 
137 + 8 

Bank Debits ..... 1947-49 146 — 12 — 4 
Commercial Failures” .... 0. 0 0) — If 
Liabilities’? 0 0 | —100 , 

Indus. Power Consump. .1947-49 144 182; + 8) +16 | 

Val. Bldg. Permits®-*—Total! 36 105 | — 66 — 36 
43, 17 | +145 — 2) 
Nonresidential ............. 17; 288 — 32 

TOLEDO 
Number Employed :5- 
1947-49 104; — 5 
All Manufacturing (161)*...... 1080; + 4 
Trade & Pub. Util. (178) 8 96; — 13 — 4 
Construction 72 8) —15 

Pay Rolls:5-¢ Total® (390)*..... 129; 13883; — 3; + 7 
All (161)*...... + | +11 
Trade & Pub. Util. (175)*..... a 102 115; — 11 + 8 
Construction (54)* ........... > 87; — 56 | — 16 

Ret. Sales—Independent Stores‘ (73)* % e e — 45 + 3 | 

Auto Registrations : 78 New Cars ..... o.| 1,482 | 1,450; — 1 + 25 | 

N 153 124\ + 23 + 50 

e Bank Debits Index®* ........... 1947-49 140 168; — 11 + ll | 
Commercial Failures’? .............. No. 1 + 
Liabilities ..... 21 — 38 + 7 

Indus. Power Consump. t 151 153; — 1 + 10 

Val. Bidg. 75| + 20 | + 36 
120 + 8 | — 21 
Nonresidential ............... My 67 + 58 | +406 

Number Employed :5-* 

109| — 4 — * 
All Manufacturing 106; — = 1 
Trade & Pub. Util. 98; —10 | — 2 
Construction (25)* 80| — 20 —l4 
Pay Rolls:5-* Total¥ 168; + 1 + 18 
All Manufacturing 171; + 5 + 24 
Trade & Pub. Util. 127; — 10 + 2 
Construction 97; — 20 — 8 
Ret. Sales—Independent Stores‘ (70) % e e — 36 + 16 
Auto Registrations :* 28 New Cars ..... No.| 629 681; — 8 + 13 
New Trucks ... ” 82 69| + 19 + 3 

Bank Debits Index*t ........... 1947-49 | -- 7 + 8 
Commercial 0. 0 2|-- 2t|— lt 
Liabilities ..... 0 80; —100 —100 

Indus. Power Consump. Index?-t 154 149; + 4 + 
Val. Bidg. Permits*-*‘—Total". Ps 123 153; — 19 + 35 
Nonresidential ............... 51 234| — 78 +254 
Steel Ind. Oper. Rate“ 4 Wks. Av. %Cap.| 102| 106| — 4 |— 4 


* Indicates Series Charted (Page 7). 


For Sources and Footnotes, see Page 2. 
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the Chief Ohio Cities 


COLUMBUS 1944 1946 1948 1950 1952 1953 


Total employment was down 6 per cent in January 


from December, and total pay rolls were down 7 per COLUMBUS (0947 -1949+100) bop 
cent in January from December. Compared with 
last January, total employment was up 7 per cent, 180 180 
and total pay rolls were up 17 per cent. 

Retail sales in January were 44 per cent below 160 10 
the December sales level, but were 10 per cent above 140 140 
the January sales level last year. PAYROLLS 

Bank debits in January decreased 14 per cent 120 \ “AA SA 120 
from debits in December, but increased 7 per cent 06 
from debits in January 1952. 100 T 

There were 4 commercial failures in January— 80 -A— 60 
3 more than in December. 

DAYTON 40 (SANK DEBITS 49 

Both total employment and total pay rolls were DAYTON 
1 per cent lower in January than in December, but 180 TTTTTTTHMTTTh '8° 
total employment was 2 per cent higher and total 
pay rolls were 6 per cent higher than in January ) 160 
1952. Construction employment and pay rolls ‘ 140 
showed the largest decreases from employment and 
pay rolls in the previous months. 120 

Bank debits in January decreased 12 per cent and 
4 per cent from debits in December 1952 and Jan- ed 
uary 1952, respectively. 80 

January industrial power consumption was 8 per 
cent more than December power consumption and 60 
15 per cent more than January power consumption 
in 1952. 

20 
TOLEDO TOLEDO 

Manufacturing employment and pay rolls in Jan- 180 mmm 180 
uary were only slightly higher than in December, 
but employment was 4 per cent greater than a year 160 160 
ago and pay rolls were 11 per cent greater than r 
last year. Employment in trade and public utilities 140 140 
dropped 13 per cent from December to January, and b 
pay rolls dropped 11 per cent during the same time. | ‘ 

January retail sales dropped 45 per cent from De- 100 100 
cember sales, but were up 3 per cent from January 
sales in 1952. , 80 80 

Bank debits in January decreased 11 per cent 
from debits in December, but increased 11 per cent oe o 
from debits in January 1952. 40 40 
YOUNGSTOWN 20 99 

Total employment in January was 4 per cent YOUNGS TOWN 
lower than in December and was a fraction of 1 per 180 Typ IT] 8 
cent lower than in January 1952. Total pay rolls 160 160 
were 1 per cent higher in January than in December a 
and were 18 per cent higher than in January a year 140 140 
ago. Manufacturing pay rolls were 24 per cent 
higher in January 1953 than in January 1952. 120 4 120 

January retail sales were 36 per cent below De- 100 \ 100 
cember sales, but were 16 per cent above sales in PAYROLLS 2. | 
January 1952. so 80 

Bank debits in January were 7 per cent lower 60 yas 60 
than debits in December, but were 8 per cent higher [BANK DEBITS 
than debits in January last year. 40 | 40 

The steel industry operating rate averaged 102 20 ee an 20 
per cent of capacity—a drop of 4 points from the y 
December rate. 1944 1946 1948 1950 1952 1953 


= 


| 
| 
| 
| 
| 
| 
| 
| 
P 
ge 
| 


8 Bulletin of Business Research 


February, 1953 


As a result of the rapid increase in the rate of con- 


sumption of raw materials during the past three decades, ° 


the United States has become the largest consumer of. 
raw materials. Currently, raw material needs have been 


greatly expanded because of the increased civilian con- 


sumption of goods, the increased production of materials 
for the armed forces, and the tremendous advances in 
technology which have resulted in the need for many dif- 
ferent types of raw materials heretofore not used or used 
only in small quantities. 


United States, with only seven per cent of the free 
world population, consumes more than half of the free 
world output of petroleum, rubber, manganese, iron ore, 
and zinc, and almost half of the copper and lead. As 
a result of this high level of consumption of raw mate- 
rials, it has become necessary to import many raw ma- 
terials not produced domestically and to augment domestic 
production of others. Not all of these imports are abso- 
lutely necessary. Many of the raw materials imported 
could be produced here. The cost of such production, 
however, would be much higher than the import price. 
Productive resources, including labor, would thereby be 
less efficiently utilized, particularly at a time of “full 
employment,” and a lowering of the standard of living 
would result. 


Zinc was first imported in 1935, copper in 1936, lumber, 
during World War II, and petroleum in 1945. It was dur- 
ing the decade of the 40’s that imports of raw materials 
first exceeded exports. By 1950, consumption of raw ma- 
terials was 9 per cent above domestic production. This 
does not mean, however, that without imports of these 
raw materials, consumption would decrease by 9 per cent. 
The decrease would be far greater, almost devastating, 
because of the strategic nature of these imported raw 
materials. To illustrate, without manganese, 90 per cent 
of which is imported, the quality of steel would be in- 
adequate for many common usages. Without tungsten, 
52 per cent of which is imported, production of low-cost, 
high-speed tools would be practically impossible. With- 
out the hydrofluoric acid which is made from fluorspar, 
35 per cent of which is imported, the use of plastics would 
be far less successful. 


The following table indicates the extent to which we 
are dependent on imports to meet the industrial needs 
for 27 key materials. The country from which the largest 
amounts are imported is also indicated. 


100 Per Cent Dependent on Imports 


Columbium—High-temperature columbium alloys are 
used in jet engines, gas turbines, rockets, and similar 
devices. Seventy-four per cent of our supply comes from 
Nigeria, which produces about 95 per cent of the world’s 
output. 

Industrial Diamonds—Because of the hardness of dia- 
monds, they are used in grinding wheels; also, they are 
used to tip many drilling tools, and in dies used for the 
drawing of fine wire. The Belgian Congo, which produces 
about 70 per cent of the total free world output, is the 
source of more than 90 per cent of our imports. 


Quartz Crystals—One of the essential materials for the 
production of electronic communications equipment and 
certain optical equipment is quartz crystals. Brazil pro- 

2 This article has been ada Area 

nistration, 


of Growing Dependency,” mn Admit Parts I 
and II, February 5, 1953. 


UNITED STATES DEPENDENCY ON RAW MATERIAL IMPORTS’ 


duces 99 per cent of the world’s output and supplies 99 
per cent of all the quartz crystals used in this country. 


Tin—Because of its excellent corrosion resistance, low- 
melting point, softness, and ability to adhere, tin is used 
in a. wide range of industrial applications. Over 60 per 
cent of the total free world output of tin is mined in 
Southeast Asia. Of our total imports, 50 per cent comes 
from Malaya. 


90-99 Per Cent Dependent on Imports 


Ninety-nine per cent of chromite and nickel used in our 
industrial economy is imported. Chrome in steel makes 
it resistant to corrosion and to high temperatures. 
Chrome is also used in the manufacture of many chem- 
icals. Nickel is used almost entirely as an alloy—45 per 
cent being used with steel. Close to 95 per cent of all 
the nickel used in this country comes from Canada. 


Estimates of Extent of Dependency and Source of Supply 
for 27 Strategic Raw Materials, United States, 1952 


Largest Single Source of 
Per Cent Imports 
COMMODITY 
on Impo 
16 39 
in dn 90 60 
50 Peru 46 
99 U. of S. Africa 29 
100 Nigeria 14 
32 India 87 
industrial Diamonds ...... 100 Belgian Congo 90 
8 Chile 31 
Jewel Bearings ........ 90 Switzerland 99 
45 Mexico 43 
90 Spain 48 
99 Canada 46 
Platinum Group ........ 90 Canada 46 
ala 100 Brazil 99 
Rubber (Nataral) 100 Malaya 45 
$1 Australia 100 
34 Canada 94 
100 Malaya 50 
52 Bolivia 16 
43 


Source: “Raw Materials Imports: Area of Growing Dependency.” Part 


States Defense Production Administration, February 


About 90 per cent of the asbestos used in this country 
is imported from Canada. More than half of the Beryl- 
lium, a copper alloy and an atomic energy material, is 
imported from Brazil. Cobalt alloys, essential in jet air- 
craft production, are imported from the Belgian Congo. 
Manganese, essential in steel production, is imported from 
India, the Gold Coast, Cuba, the Union of South Africa, 
and elsewhere. 


Stockpile 


It should be mentioned that because of our national 
stockpile program, more than half of the 27 critical ma- 
terials listed in the accompanying table are in adequate 
supply at the present time. This does not mean, however, 
that if our imports were cut off we would not be in serious 
difficulties. 


Sam Arnold 
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